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                DEED OF ADDENDUM/MODIFICATION
THIS DEED OF ADDENDUM/MODIFICATION is made at Panaji-Goa, on this ____ day of ______, Two Thousand ________(_________);

BETWEEN
The GOA, DAMAN AND DIU INDUSTRIAL DEVELOPMENT CORPORATION,  a Statutory Corporation, established under the Goa, Daman and Diu  Industrial  Development  Act, 1965 having its Corporate office at Plot No. 13-A/2, Patto Plaza, EDC Complex, Panaji, Goa-403 001,  acting though its Chief General Manager ----------------------------------- hereinafter called as the "PARTY OF THE FIRST PART" (which expression shall, unless the same be repugnant to the context or meaning thereof, include its successors and permitted assigns); 
AND
________________________________________________________________________________________________________________________________________________________________________________________________ ___________________________ (Originally a Partnership firm dated ____________ dissolved on _______ due to death of ______________) having its Registered Office at ______________________________, a Sole Proprietor of the firm continuing Partner after the Deed of Dissolution of Partnership Firm, duly registered under No. _________ dated ___________ at the Office of the Registrar of Firm, _______ Panaji-Goa and dissolved w.e.f.  ______, ___________________________Indian national, hereinafter referred to as the "PARTY OF THE SECOND PART", (which expression shall unless the same be repugnant to the context or meaning thereof include its successors, legal representatives of the respective partners, liquidators and permitted assigns), of the SECOND PART
WHEREAS, the party of the First Part is the owner of shed No. _______ ad-measuring about __________square meters, situated in Plot No. __ admeasuring ________ square meters forming a part of the larger property bearing Survey No. ___, situated in the Village Panchayat limits of ------------- and acquired under Notification No. ______________ dated _____________ under Section 6 read with Section 17(1) of the Land Acquisition Act, 1894 now known as “___________ INDUSTRIAL ESTATE”, more particularly described in the “PRINCIPAL DEED”, to which reference is made hereinafter (hereinafter referred to as the “said Plot”). 
AND WHEREAS, by a Hire Purchase Agreement dated 
__________ executed on _________- the Party of the First Part has allotted the said shed to the party of the Second Part, on Hire Purchase basis, subject to the terms, conditions and covenants set out in the aforesaid Hire Purchase Agreement dated ________, (which shall hereinafter referred to as the "PRINCIPAL DEED",.
AND WHEREAS, by a Deed of Lease dated _______, executed on ________, Serial No. _______, registered under No. ___________, at the office of the Sub-Registrar of ________-Goa,  the party of the First part has allotted on Lease basis the ‘said plot’ unto the Party of the Second Part, subject to the Terms, Conditions and Covenants set out in the aforesaid Deed of Lease dated __________, which hereinafter be referred to as the "PRINCIPAL DEED".
AND WHEREAS, at the time of execution of the PRINCIPAL DEED dated _______and the constitution of the party of the Second part which is a Partnership Firm, was as under:-
_______________________________________________

Sr. 
Name of Partners
    
Profit/Loss Ratio

No.

           _______________________________________________

1. 
Mr. ____________________

__%
2. 
Mr. ____________________

__%
AND WHEREAS, by a Deed of Dissolution of Partnership dated _________/ Deed of Partnership dated _________the constitution of the party of the Second Part changed to:-

A Proprietary Concern of MR. _________________due to death of second partner.
AND WHEREAS, the party of the Second Part by its application dated ____________ has informed the party of the First Part, regards the aforesaid changes, and further requested the party of the First Part to incorporate the aforesaid changes in the PRINCIPAL DEED, to which reference is made hereinabove.
AND WHEREAS, vide order bearing No. GIDC/ED/____________________dated _________, the Party of the First Part has accorded its approval to the Party of the Second Part for the change in constitution of the firm, subject to the following conditions, namely:-

a) The terms and conditions set out in the Allotment Order dated _________ and the consequent PRINCIPAL DEED dated __________ shall remain unaffected and are to be strictly followed,

b) A Deed of Addendum / Modification is required to be executed , and 

c) The Permission is without prejudice to the legal rights and remedies of the Corporation and interested parties.
     d) 
Annual Lease Rent @ 2% of the total premium amount of the Plot as per prevailing rate of land from time to time has to be paid alongwith the Service Tax as per rate applicable.
     e)
The Goa Regulation of Land Development and Building Construction Act, 2008 and the Goa Land Development and Building Construction Regulations, 2010 has to be followed.
     f)
Goa Industrial Development Corporation Allotment Regulation, 2014 has to be followed.

AND WHEREAS, the parties hereto are desirous of formally recording and incorporating the change in the constitution of the party of the Second Part in the PRINCIPAL DEED dated ____________, by means of this Deed of Addendum / Modification and do so hereinafter.
NOW THIS DEED WITNESSETH AS UNDER:-
1. A. 
The name of SHRI. ________________shall stand deleted from the PRINCIPAL DEED;
2. The Party of the Second Part agrees that consequent upon the execution of the present Deed, all the rights and liabilities of the retiring partners shall cease absolutely and the same shall be taken over by the existing Proprietor, which comprise the party of the Second Part, by virtue of the Re-constitution.

3. The Party of the Second Part shall indemnify and keep indemnified the party of the First Part against any losses, claims or actions which the party of the First Part may have to incur on account of permitting the aforesaid changes in the constitution of the party of the Second Part, or for any allied reason.

4. Upon the execution of the present Deed, the terms, conditions and covenants set out in the present Deed,  as also the PRINCIPAL DEED shall bind the re-constituted party of the Second Part, in the same manner, as if, the PRINCIPAL DEED had been initially executed, with the re-constituted party of the Second Part itself.
5. Save as aforesaid, all the terms, conditions and covenants set out in the PRINCIPAL DEED dated __________shall continue to bind the party hereto and operate to full effect, in the same manner, as if the PRINCIPAL DEED had been executed with the re-constituted party of the Second Part.
SCHEDULE-I

All that plot of land No. ___admeasuring ________square meters in the property known as "________INDUSTRIAL ESTATE" bearing Survey No. _______neither registered in the Land Registration Office nor registered in the Taluka Revenue Office and situated within the Village Panchayat limits of _________, District North Goa and State Goa and bounded as follows:-

On or towards the East by  :
_________________. 

On or towards the West by  :
___________________.
On or towards the North by :
___________________.
On or towards the South by :
___________________
IN WITNESS WHEREOF, the parties have signed this Deed on the day, month and the year first hereinabove mentioned.
The Stamp Duty on the said Deed is exempted to the extent of 50 (fifty) percent vide Government Notification Finance Department No. FIN (REV) 2-42/8/2358/71 (i) dated 23rd Sept. 1971 Registration Number as Entrepreneur Memorandum Part II dated __________________.
The original of this Deed is to be typed on non Judicial Stamp paper of Rs. _________/-. 

	SIGNED, SEALED AND DELIVERED by the withinnamed "LESSOR"

SHRI. ------------------------------, Chief General Manager  for  and  on  behalf of the GOA INDUSTRIAL DEVELOPMENT CORPORATION  empowered under  Resolution No. 91/2003.                      
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	SIGNED, SEALED AND DELIVERED by the withinamed "LESSEE "  

___________________, Sole Proprietor of M/S. __________________. 
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R.H.F.P

	
	
	
	
	


L.H.F.P
	
	
	
	
	


	In the presence of:-      
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